Terms and Conditions

Options may not be suitable for particular investors.

Before engaging in the purchase or sale of options, clients should understand the nature and extent of
their rights and obligations and be aware of the risks involved, including, without limitation, the risks
pertaining to the business and financial condition of the issuer of the underlying security/instrument.
Options investing, like other forms of investing, involve tax considerations, transaction costs and margin
requirements that can significantly affect clients’ potential profits and losses. The transaction costs of
options investing consist primarily of commissions (which are imposed in opening, closing, exercise and
assignment transactions) but may also include margin and interest costs in particular transactions.
Transaction costs are especially significant in options strategies calling for multiple purchases and sales
of options, such as multiple leg strategies, including spreads, straddles and collars. If a client is
considering engaging in options trading, the Financial Advisor and Private Wealth Advisor are required to
provide the client with the "Characteristics and Risks of Standardized Options" (ODD) booklet from the
Options Clearing Corporation. Clients should not enter into options transactions until they have read and
understood the Disclosure Document, and discussed transaction costs with the Financial Advisor or
Private Wealth
Advisor.
A
copy of
the
ODD
is
also
available
online
at:
http://www.theocc.com/about/publications/publication-listing.jsp
Equity securities may fluctuate in response to news on companies, industries, market conditions and
general economic environment. Companies paying dividends can reduce or stop payouts at any time.
An investment in an exchange-traded fund involves risks similar to those of investing in a broadly based
portfolio of equity securities traded on exchange in the relevant securities market, such as market
fluctuations caused by such factors as economic and political developments, changes in interest rates
and perceived trends in stock prices. The investment return and principal value of ETF investments will
fluctuate, so that an investor's ETF shares, if or when sold, may be worth more or less than the original
cost.
Please consider the investment objectives, risks, charges and expenses of the exchange traded
fund(s) carefully before investing. The prospectus contains this and other information about the
exchange traded fund(s). To obtain a prospectus, contact your financial advisor. Please read the
prospectus carefully before investing.
This material does not provide individually tailored investment advice. It has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The securities
discussed in this material may not be suitable for all investors. Morgan Stanley Smith Barney LLC
recommends that investors independently evaluate particular investments and strategies, and
encourages investors to seek the advice of a Financial Advisor. The appropriateness of a particular
investment or strategy will depend on an investor’s individual circumstances and objectives. This material
is not an offer to buy or sell any security or to participate in any trading strategy.
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